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“APKYC” Al

OTYET 3A ®UHAHCOBOTO CHTOSIHHUE
Ha ,APKYC” AQl, kbM 31 gexemBpu 2014 roguna

B xunsgu nepa benexxka 31.12.2014 31.12.2013
AxTHBH

Herexymu akTHBH

VIMOTH, MalllUHH, CHOPHKEHUS B 0GOpY/(BAHE 9 7,604 7,731
Hemarepuanuu aktusu 10 23 37
WuBecTvIVMK B IbIIEPHU M aCOLMHUPAHH

eI PUITHS 11 2,311 2.311
[IpenoctaBenn aBaHcH 14 459 898
AKTHBY 10 OTCPOYECHH JaHBIH 8 180 158
O0mo HeTekymy aKTHBH 10,577 11,135
Texymm akTuBu

Marepuannu 3anacu 12 110,732 74,190
TBproscku u Apyru B3eMaHHs 13 7,717 10,533
IIpenocraBenu aBaHcH 14 593 885
[apu 1 napuIHU €KBUBAJICHTH 15 5,471 4,983
O0mo TeKymy aKTHBH 124,513 90,591
O06mo akTUBH 135,090 101,726
Kanuran u nacusn

Kanmuran

OcHOBEH KaIuTal 16 24,674 24,217
PezepBu 16 3,469 2,926
OO61m BceoOXBaTeH MOXOJ 3a EPHOIA 17 589 1,729
Hatpynanu pesynrraru 17 403 234
O0mo xamuTan 29,135 29,106
Herexymu nacusu 19

3anpmKeHus 110 OOIUTrauoHEH 3aeM 7,823 11,735
3a1b/DKEHHS 110 TU3UHTOBU JOTOBOPH 131 218
3aIbIDKEHHS KBM IIEPCOHANA [IPH IEHCHOHMPAHE 215 215
O6mo HeTexkymu NACHBH 19 8,169 12,168
Texymu nacuBu 20

Tekyima gacT oT 3aqb/DKEHHS IO 00U ALMOHEH

3aeM 3,912 3,912
JInxBeHU KpeauTH U 3aeMHU 20.1 31,504 33,617
TBproeexu U APYTH 3a0BHKEHUS 20.2 62,370 22,923
O6mo Texkymu macuBu 97,786 60,452
O6mo nacuBu 01 49__—_i:_ym"m S 105,955 72,620

O0mo xamuTajJ U HACHBH

UL 135,090 101,726

Pervcrpupar oputop
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“#PKYC” Al

Otuer 3a BceoOXBaTHHS A0OXoauTe

Ha “APKYC” Al , rp. JIackogen

3a roavHara, 3apbpuIBaima Ha 31 fexemepu 2014
roJMHa

B xunanu nesa Benexka 2014
IpogbaxaBamu aeiiHocTH

IIpuxomu ot npopax6tu 3 42,699
CebecroifHOCT Ha rrponam6njpe 5 (56,566)
BpyTHa meuan6a ‘ (13,867)
Hpyru onepaTHBHE JOXOMH OT AeHHOCTTA 4 34,448
AMVHUCTPaTHBHY pa3xoau (8,132)
Pasxomu ma peanuzanms (571)
ITeuan6a ot onepaTuBHa AeiHOCT 11,878
[Mpuxoaw/pasxo/u 3a JIUXBA 6 (6,539)
TTo0XKUTENHI/ OTPULIATETHH KYPCOBY Pa3InKH (4,645)
Apyru guHancoBu OpHX0H/pa3xonu (40)
O6uro (MHAHCOBY MPUXOIY /Pasxoam (11,224)
Iewan6a npeau naHbiU 654
Pasxonu 3a madpim 7n8 (65)
Ileuanda 3a roAMHATA OT NPOIBLIKABALIH

AefiHOCTH 589
Ileuan6a 3a roguHaTa 589
JApyr BceoGXBaTeH 10X0A:

OBII] BCEOBXBATEH J0XO0/ 3A

T'OJUHATA 17 589
Jloxo Ha enHA aKIMA B JeBa 18 1,29

2013

30,736
(24,718)
6,018
7,798
(6,870)
(663)
6,283

(4,827)
654
(340)
(4,513)
1,770
(41)

1,729
1,729

1,729
3,78

e PymArKa
01 flg Metkgea
Peructpupan gaurop

OtuersT 32 BceoOXBaTHUS JOXOJ CIEABA 12
0T QMHAHCOBUTE OTYETH.




“APKYC” A

OT4er 3a npoMeHHUTe B cOGCTBEHNST KANATAT

3a rogunara, 3apnLpmBama Ha 31 aexemBpu 2014 ronuna

B xunsaau ieBa

Cango kbm 01.01.2013 r.

Kopekimu B npeaxolHu nepuonu
IIpensunciieHo caano

O6m BceoOXBaTeH AOXOL 3a IIEPHOAA
Pasnpenenenue na neuanta

Hpyry M3SMEHEHUS B COGCTBEHMS KAMUTANT
Canno kM 31 gexemspu 2013 r. 3a
Ilpenacsne

O61m BccoOXBaTEH TOXON 3a MEPUOIA
Pasnpenenenue Ha nevanta

Jlpyru u3MeHeHUs B COGCTBEHHS KaUTa
Canpo xbm 31 nexempu 2014 1. 3a

npeHacsiHe

OT4eThT 3a NPOMEHM B COGCTBEHMS Kar

Benexka

OcHOBeH
KaruTal
23,760

23,760

457

24,217

457

24,674

Hpyru

pe3epBu
2,676

2.676

81

2,757

712

3,469

0149

Metxosa

Peseps ot Ileuan6a/

npeoucHka  3ary6a

169 941
169 941
1,729
(1,244)
537
169  1.963
589
(1,729)
(169) 169
992
 Pymanka

Peructpupan ogutop

d C¢ pasriexaa 3acqHO ¢ MOACHUTCIHUTE GCHC)KKPI,

NpEeACTaBIIsABallY HEpA3CIHA YacT OT dmnancoame OTYCTH.

O61o

27,546

27,546
1,729
(706)

537

29,106

589
(560)

29,135

n



Otyer 3a NapHYHHA IIOTOK

“APKYC® A

3a roguHara, 3aBbpmBama Ha 31 nexemspu 2014 roauna

B xunsou nea

OnepatuBHa aeiiHocT

IMTapuyHu NOCTBILIEHHS OT KIHESHTH

Ilapuyru mamanns Ha J0CTaBUHLI

Heren napudeH noTok, CBbp3aHu ¢ TPYAOBUTE
Bb3HArpakKJACHUA Ha NepCoHaA

Jlpyry MOCTBILIEHHS OT OCHOBHA AEHHOCT

Jlpyru nianiasys OT OCHOBHA ACHHOCT

Inarenu xopropaTuses JaHBK

IMonmyuenu apyru Aawbud

Inarenwn apyru nansuu

Heren napuyeH notok ot ocHOBHaTa AeiHOCT

Herten naputveH NOTOK OT JIMXBM, KOMHACHOHHH,
JTUBWICHTH U JPYTH NMOTO00HH TAKCH

HeTHn napuyYHN nMoTOUH OT 0CHOBHATA AeliHOCT
HHBecTuHOHHA AeHHOCT

IMapu4ny DoCTHINEHMA OT Npoaak6a HA UMOTH,
MaIlHHH, CHOPBXEHUSA U 060pyABaHe

TMapyyny MamaHus 3a MpUA0GHBaHe HA UMOTH,
MalUIHHH, ChOPBXKEHHUS H 060pyIBane

[lapuynm miamanys 3a NpUEOGHBAHE HA ABITOCPOUHH
HusecTuimmu

HeTHyn Napu4yHH NOTOUH OT MHBECTHIMOKHA AefiHOCT
®uHaHcoBa AelHOCT

TToy4enn KpaTKOCPOUHY NUXBEHH KPEIUTH U 32€MU
HsnnaTeHu TBATOCPOUHM TMXBEHY KPEIMUTH U 3a8MH
HWsnatenn xpaTKOCPOUHY TMXBEHY KPEIUTH U 326MH
IInarenn auxeu

IInawanys Ha 3abIKEHYS IO JIM3HHIOBY JOTOBOPH
Hpyru nnamanus mo GpuHaHCOBa NeHHOCT

HeTHu napn4nu norouu ot PMHAHCOBA AeHHOCT
HerHo yBeauyenue/(HamManeHne) Ha NapU H NapHuRf 01 49

ExBuBajienTH

ITapu u napuYHK eKBHBAJEHTH KbM 1 aHyapH

EdexT oT 06MeHHUTE KypcoBe BbPXY HAJTHYHUTE NAPH K
NAPHYHH €KBHBAJIEHTH

Ilapu n napuunu ekeuBateHTH KbM 31 ekemspu

OTuersT 32 TIApUYHUA NOTOK ClIeIBa J1a ce pw&gﬂ.lg@
/ Q:

duHaHCOBUTE OTUETH.
((~

Hara : 06 mapT 2015 .  Cherasuren...........

PhroBoauTen:.......«~.

Benexxa  31.12.2014 31.12.2013
43,286 36,320
(66,029) (25,924)
(15,422) (11,189)
4 9
6) @)
(2 (93)
455 1,173
(610) (2,525)
(38,324) (2,231)
227 (249)
(38,097) (2,480)
5 10
(768) (858)
(763) (848)
70,198 20,344
(3,912) (3,912)
(22,914) (9,710)
(4,004) (4,706)
(96) 99
(226) 335)
Pymanka 046 1,882
Merxkoea
Pemcrg;spaH ooMTop _~186 (1,446)
4,983 6,878
302 woy
5,471 4,983 rd
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“APKYC” AJl

Ilpunoskenne KbM puHaHCOBUAT OTUYET KbM 31.12.2014 1

1. KopnopatueHa uHpopManmus.

“APKYC” AJl mnm “JpyxecTBOTO” € APYKECTBO ChC CelAIHUINE B Bearapus € akuMOHEPHO APYIKECTBO,
peructpupano ¢ aeno Ne3520 / 1991 roguna oT BelTHKOTBPHOBCKA OKPBIKEH ChJ] B ChOTBETCTBUE € Tobproseckus 3akon
Ha Pemy6iyka Brirapus.

AJIpechT Ha YIpaBJeHue U MACTO Ha CTOMAaHCKa AeifHocT Ha JIpyxecTBoTo € rpax JIAcKoBel, Buirapus,

OcHoBHara efiHocT Ha J[py’ecTBOTO € NPOM3BOACTBO HA METAI00GPaGOTBAIIH MALIHHY 1 MpHCHocodeH s,
Z€Talii, HHCTPYMEHTAIIHA eKUMIUPOBKa, HECTAHAAPTHO 06OPyY/IBaHE, TOPHBHA aNAPaTypa M CIELHAIHO 1 POU3BOJICTBO B
OCHOBHA cpepa Ha IEHHOCT —MAIIHHOCTPOUTENHA K METAN006paGoTRaIIA MPOMHIUIEHOCT.

Cpemso crichYHIAT Gpoit Ha nepcoHana 3a oTueTHaTa 2014 romuua e 2016.

Coriacuo pemenne Ne 469-E ot 20 womu 2011 romuna , ,,Apkyc ,, AJl ¢ BIMCAHO KATO EMUTEHT B perucropa
mo wr. 30 , ai. 1, 1. 3 or 3KOH , Bozen ot Komucust 3a (hMHAHCOB Hana3op. KOH mnorebpxkioaBa npocnekTt 3a
AomyckaHe IO TBPTOBUA Ha PETyNHUpaH Na3ap Ha eMHCHs KOPIOpPaTUBHU OOIHUralliil , W3OaieHu oT , Apkyc ,, AJl , B
pasmep Ha 10 000 000 eBpo , pasnenenu B 10 000 Gpost OGHKHOBEHH, KOPTIOPATHBHH , JTHXBOHOCHH , G€3HAIMYHY |,
TIOUMEHHH , CBOGOTHO TIPEXBBPIAEMH W 0Ge3ledeHH OOIMIalUM , HOMHHATHA cToliHoct 1 000 eBpo , ISIN xog
BG2100011100, ¢ puxcypana mixsa B pasmep Ha 8,50 % , IulaTiMa Ha IIeCTMECEUHe , PH JINXBEHa KoHBeHIus ISMA
peane Gpoit AHU B Niepuoaa/ peaneH Gpoli THK B FoMHATA , C U3ILTAINARE HA TIABHMIATA — HA IET PABHH IIOrACHTETHY
BHOCKY , U ¢ faTa Ha nmagexa :03.01.2018 r.

Ha 30.12.2014 r. apyxecTBOTO M3BBpIUBA INAllaHe HA BTOpPATA IOTACHTENHA BHOCKA IO [ABHMLATA HA
obnuraunoHHus 3aeM B pasmep Ha 2 000 000 espo .

/Ipy*ECTBOTO € C e(HO CTeNeHHa CHCTEMA 32 ympapJicHue .ChBETHT Ha IMPEKTOPHTE C& CHCTOM OT 3-Ma JyIIu
¥ Ce IPEICTABIABA 3a€AHO U MOOTIENHO OT M3IbIHUTENHAS TUPEKTOp U oT IIpecenaTens Ha ChBeTa Ha IMPEKTOPHTE .

Hacrosinusr ¢punancos otuer ¢ onoGper 3a usmasane ot ChBera Ha mupekTopuTe Ha 10.03..2015 romuua.

2. Onucanue HA NPATOKUMATA CYETOBOIHA MOJUTHUKA

2.1. Ba3sa 32 H3rOTBSIHE HA2 FOJMIINKS PUHAHCOB OTHYET

Jpy’eCTBOTO BOAM TEKYIIO CUETOBOACTBO M M3TOTBS (DUHAHCOBHTE CH OTHETH B CHOTBETCTBHE C
M3MCKBAHMATA Ha 3aKOHA 32 CYECTOBOACTBOTO M MeXAyHapoAHWTE CYETOBOAHH cTaHmaptd / MCC/ , winanue Ha
Komurera 3a MexayHapoaHU CUETOBOIHM CTAHNAPTH M IPHETH 32 MPUIOKEHHE OT EBponeiickus cbio3. KbM matara
Ha V3TOTBSHETO HA HACTOAMAT (uHAHCOB oTyeT MCC BKmouBaT MeXIyHapOZHWTE CYETOBOAHM CTAHIAPTH ,
MexnyHaponuuTe CTaHAAPTH 33 (MHAHCOBH OTYETH , THIKYBAHMATA Ha IIOCTOSHHHMS KOMHTET 3a passcHeHUS |
ThAKyBaHuATa Ha KomurteTa 32 passcuenua ma MC®O. JpykecTBOTO ce € ChOOpaswio ChC BCHUKM CTAHIAPTH U
PasACHEHI , KOUTO Ca MPWIOKHMH KbM HEroBaTa AEHHOCT KBM JaTaTa Ha W3TOTBAHETO HA HACTOMIMA (DHHAHCOB
OTHeT.

Ocpen ToBa PHKOBOACTBOTO HAa JPYKECTBOTO HE CUHMTA , Y€ € HEOOXOAMMO Aa OIMOBECTABA B IONWIIHUS
(pMHAHCOB OTYET HAMMEHOBAHUETO Ha Te3H MeXIyHapOJHU CUETOBONHY CTAHIAPTH H PassiCHEHHA KbM TAX . B KOMTO Ca
HANPaBEHM IPOMEHH , GOPMANHO 0AO0OpEHH WM HeoNOOpeHH oT EBponeifckys Chr03 , OTHACAIIA CE O MPHIATAHETO
uM mpe3 2014 1. u B 6baeme , 6e3 Te 1a ce OTHACAT IO AEHHOCTTA My.

Hono6GHO nHMTUpaHe HAa HAMMEHOBAHWS HA CTAHIAPTH U PassCHEHHA KbM TAX , KOMTO HE Ce MpUiarar B
HEHHOCTTA Ha APYIKECTBOTO , OW MOTJIO Jia JIOBEE 4O HepasbUpaHe U MONBEXAHE HA OTPeGHUTENNTE Ha HHOPMALHS
OT HacTOAIMA (PUHAHCOB OTYET .

2.2. Mpnioxnma mepHa Gasza

Hacrosimuuar roaumen ¢puHaHCOB OTUET Ha APYXecTBOTO 3a 2014 T. € H3rOTBEH NPH CIIa3BaHe HA NPHHINNA HA
HCTOpUYECKaTa LE€HA , MOAMGHUIMPaH B ONPCHENEHH CIydYad C IPEOLCHKATA HA HAKOW aKTHBY W / WM [ACHBU IIO
TAXHaTa CIPABEIIHBA CTOMHOCT KbM Kpas Ha OTYETHWS IEPHOL , JOKOJKOTO TOBA CE M3HMCKBA OT ChOTBETHHTE

CUCTOBOJHH CTaHJAPTH U Ta3W CTOMHOCT MOXE ja Obhae JOCTOBEPHO YCTAHOBCHA, KAaKTO TOBa € IOCOHEHO Ha
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“APKYC” AL
CbOTBETHHUTE MeCTa. Bewiky nannu 3a 2014 1 2013 ronuHa ca [peACTaBeHH B HACTOAMKA (GHHAHCOB OTYET B XHJISIH
JieBa , OCBEH aKO Ha CbOTBETHOTO MICTO HE € 3aIMCaHo Apyro. JIoXomure Ha eHa aKLEs ce H3UMCIIABA M ONOBECTABAT B
TneBa.
2.3. OueHsiBaHe O CNPABEAJIHBA CTOHHOCT
HAKOH CYETOBOZHHU CTaHIAPTH NaBaT BH3MOXKHOCT 33 PHEMAHE HA NOAXOJ 32 IbPBOHAYATHO M 0C/EIBAII0
OLICHBaHE Ha OMPENECIICHA aKTHBM W IIACUBH IO TAXHATA CIpPAaBENTMBA CTOMHOCT . 3a HAKOM (PMHAHCOBH AKTHBH W
NacHBH  CUCTOBOAHMTE CTAHHAPTH HM3WCKBAT 3aKJIOYMTENHA OLEHKA IO CIpaBeMBa CTOHHOCT . Cripasemnisa
CTOHHOCT € I[eHaTa , KOATO 6H Guia MoMydeHa Ny NPoJaxGaTa Ha aKTUB WM IIATeHa IPA MPEXBLPJIAHETO Ha IACHE B
obuvaiina cieka MexkIy NMasapHU YYaCTHHIM KbM JaTaTa Ha oueHsiBaHe. Tash CTOMHOCT ClelBa [a ce Ompeness Ha
OCHOBHM#A Na3ap Ha IPYKECTBOTO , WIM IPH JIAIICA HA TAKBB , HA HAW-M3rOJHUS , 1O KOMTO TO MMa A0CTBIT KbM Ta3H
nara. CrpaBe/yiuBaTa CTOWHOCT Ha TIACHB OTPassiBa PHCKA OT HEW3ITBIHEHHME HA 3aXb/DKEHHETO. KOTaTo € BBh3MONKHO
APYXECTBOTO OLEHsABA CIpaBe/UlMBaTa CTOMHOCT HAa €IMH AaKTUB IUIM IIACHB, M3ION3BalWKH OOPCOBHTE IeHM Ha
aKTHBHHA I1a3ap, Ha KOHTO TOi ce xoTwpa. IlazaphT ce cumMra 3a aKTMBEH , ako CHCIKKTE 33 TO3HM aKTHB HITH YIACHB Ce
M3BBPUIBAT C NOCTAaThYHA UECTOTA M 00eM, Taka Y€ CE OCHTYpsBAa HENpPEeKbCHATA LieHOBA WHQOpManua, AKO HiMa
GopcoBa LieHa HA aKTMBEH Iasap , APYXKECTBOTO M3MON3BA TEXHWKM HA OLCHSABAHE , KATO MAKCUMANHO M3TON3BA
TIO/XOASIIY HaGIIofaeMK BXOLAIM JAHHH M CBEXK/Ja 10 MUHEMYM HM3NON3BAHETO Ha HeHabmomaemute. M3Gpanata
TEXHMKA Ha OLEHjABaHE OOXBAlla BCMYKM (AKTOPH, KOMTO IA3apHUTE YYACTHULUM OWXa B3ENM MNpENBHI IIPH
LeHOO0Pa3yBaHETo Ha caenkata. KoHnenmusara 3a ClpaBeuBa CTOMHOCT MPE/TONara peanusupase Ha (pHHAHCOBHTE
MHCTPYMEHTH 4pe3 mpozax0a. B nosedeto cirydan ob6ade, 0cO6EHO N0 OTHOWIEHNE HA TEKYIIUTE ThProBCKM B3eMaHHs
U 32JbJDKCHHA , KAKTO M MONYIEHUTE KPEOUTH , APYKECTBOTO 04aKBa Ja Peau3upa Te3u (PMHAHCOBM AKTHBH U IIACHBH
upe3 TAXHOTO ISUIOCTHO OGPaTHO W3ILIAINAHE MM NOTacsiBaHe BbB BPeMeTo. 3aToBa T€ Ce NMPENCTAaBAT MO TAXHATa
HOMUHAJIHA WA aMOPTH3MpYyeMa CTOMHOCT. ['o/sMara 4acT oT (h\MHAHCOBWTE aKTHBH M MACHEU €A KPATKOCPOUHH MO
CBOAATa CBHIIHOCT , OPaAH TOBA TAXHATA CIIPABEIINBA CTONHOCT € NPUGIM3UTEIIHO PABHA Ha 6aaHCOBATA UM CTOMHOCT.
PBKOBOJCTBOTO Ha APYXECTBOTO CUMTA , 4e NpPH CHIIECTBYBALIMTE OOCTOATENCTBA NMPEICTABEHUTE B CYETOBOIHHS
araHC OLEHKN Ha QUHAHCOBHTE aKTUBU ¥ NIACHBHU Ca BH3MOXKHO HAW-HANENKTHH , aI€KBATHU U JOCTOBEPHN 33 LEIHTE

Ha Q)HHaHCOBaTa OTYECTHOCT.

2.4. Konconngauus

KsM 31 nexemepu 2014 r. IpyecTBOTO NPHUTEXaBa €AHO TBIIEPHO JPYKECTBO M MM YUaCTHe B IpYTH IBE
TbPrOBCKM JIpyKecTBa. B HaCTOAMMAT QMHAKCOB OTYET HHBECTHLMUTE B IBIIEPHHTE APYXKECTBA Ca NPEACTABEHH 110
UeHA Ha NMPHIOOMBAHE W TO3W OTYET HE NPEJCTABIISABA KOHCONMAMPAH (HHAHCOB OTUET IO CMUCHIA HA 3aKOHA 3a
cuetoBoncTBOTO M MC®O 10 Koncomunupauy ¢HHaHCOBH OT4eTH. IpYKECTBOTO M3TOTBS M NPEACTaBs O(HIMAICH
KOHCOJNIMANPAH (MHAHCOB OTYET.

2.5. JleficTBalno npeanpusiTHe

Hacrostmmsr rogumen ¢uHaHCOB OTYeT € W3TOTBEH Ha OCHOBATA HA CUETOROZHOTO MPENOJOKEHHE 3a
AeficTeamo mpeanpuaTie. Kom 31.12.2014 r. apyecTBOTO € peanmsupaio nedyanba B pasMep Ha 589 X . [Ipes
roIMHATa APYKECTBOTO € YBEIWYIWIO CBOSA OCHOBEH KanuTal. BBACNIOTO pa3BUTHE HA APYKECTBOTO 3aBHCH OT
BB3MOKHOCTTa My Ja FeHepUpa XOCTaThYHO COOCTBEHM NPHXOAN OT NEHHOCTTA W MApHYHM IOTOLM , 3a Ja MOXe I3
peanusmpa nevanta ¥ 1a NOKPUBA TEKYIIWTE CH 33 IbIKEHHU.

2.6. CpaBHHTEIHH JAHHH

ChbrmacHo GBIrapcKoTO CUETOBOJHO 3aKOHOZATENCTBO M pErVaMEHTHpaHHTe 3a npwiokenme MCC |
(uHaHCOBATA rOAVMHA NPUKITIOYBA K6M 31 JeKEMBPH U THPTOBCKHTE APYKECTBA , IPEACTABAT COMHIIHATE CH OTIETH
K®M chimata ata , 3ae/1HO CbC CPaBHMTEIIHY JAHHH KbM TasH NaTa 3@ PEIXO/IHATA TOAMHA . CHEeTOBOIHATA [IONHTHKA ,
M3JIOKCHA 110 10Ty , € MPUJIaraHa MOCIeI0BATETHO 338 BCHYKH NIEPUOIH , IPEICTABEHH B HACTOAINMA QHHAHCOB OTYET .

CpaBautensata undopManys e BKIOYCHA B TEKCTOBM M ONMCAaTeNeH BHA 3a IMO-ZOGPOTO pazbupane Ha

(HHAHCOBUTE OTYETH 32 TEKYIIUS NEPHOI.




“APKYC” AL

2.7 CyeToBOAHM NPENO/IOKEHUs H NPUGIHZNTETHH CYETOBONHH OEHKH

Tpunokenuero na MCC M3UCKBA OT PBKOBOJACTBO [a HANIPABH HAKOW CYETOBOAHH MPEATIONONEHUST U
NPUOM3NTEHN CYETOBOJAHM MPEUCHKH @Y W3TOTBSHE HA TOMMIIHKS (PHHAHCOB OTHET H OpH OMNpelesisHe Ha
CTOMHOCTTa Ha HAKOH OT aKTUBHTE , [TACHBUTE, IPHXOMTE , Pa3XOHUTe H YCIOBHUTE aKTHBH ¥ MAcHBH . Bcwuky Te ca
U3BBPIUCHH HA OCHOBATa Ha Hali-1o0para MpeleHka , KOATO & HalpaBeHa OT PHhKOBOACTBOTO KbM [ATATA HA M3TOTBSHE
Ha QuHaHCOBMA oTUeT. JleliCTBHTENHHUTe pe3ynTaTh 6Uxa MOTTM A Ce pasiAYaBar oT OPUOITU3UTENHATE CYETOBOIHM
OLEHKH , NMPEACTAaBEHH B OT4eTa . IIpHONHM3HTENHUTE CIETOBOTHM OLECHKM M NPEANONOKEHHS CE NpepasriexiaT
eXerofHo kbM 31 nekemBpu. PesyntaTute OT HpernefuTe Ha CUETOBOJHMTE OLEHKH CE NPU3HABAT 3a nepuoaa , B
KOHTO Ca TperfieaHu M B TAX CBINECTBYBAT NPOMEHH, ako NMPEIMeIbT 3aCATa CaMO TO3H [IEPHOL , HITH 33 nepHoza , B

KOifTo ca nperjaeaanu , 1 3a Obaemu TIEPUOTH , aKO MPETVICAUTE 3acAraT KakTo TCKYIIHA , TaKa U Obaeniu NepHoIN .

2.8 . ®yHxunoHATHA BAJlyTa M BaJyTa HA NPEICTABAMHE

QyHKIHOHATHATA BATYTa Ha IPYKECTBOTO € BAIYTATA , B KOATO C& H3BPIUBAT OCHOBHO CEJIKHATE B CTpaHara ,
TOBa € Obirapckusar jes. IIpy MbPBOHAYANTHO TpPH3HABAHE , CHEIKA B YY)KISCTPaHHA BalyTa Ce 3aMkCBa BhB
(yHKLHOHAIIHATA BATYTa , KATO KbM CyMaTa B qyJIeCTPaHHATA BAlyTa ce npHiara oGMEHHIAT Kypc KbM MOMEHTa Ha
CeNKaTa WIM ChbOMTHETO. IlapiuHMTE CPeICTBA , B3EMAHMATA M 3aIBKEHUATA , JCHOMMHUPAHH B HYKIECTpaHHA
BaTyTa , C& OTYMTAT BB QyHKUMOHAIHATA BANyTa , KATO CE MPUIATA OGMEHHHUAT Kypc, myOnukyBaH ot BHE 3a Bcexn
paGoteH eH. KbM 31 neKeMBpH Te Ce OLEHsBAT B GBITAPCKH JIeBa, KATO CC M3TON3BA 3AKTIOTHTEIHISIT OOMEHEH Kypc

Ha BHD xbM nartara ma 6ananca, KakTo cieaBa :

YyxnaecTpaHHa BajayTa 31.12.2014 r. 31.12.2013 1.
1 eBpo(dhuxcupan Kypc) 1,95583 1,95583
1 nonap Ha CAII] 1,60841 1,41902

EcpextnTe 0T KypcoBHTe PasiTukH, CBbP3aHH C yPEKIAHETO HA CHENKH B YyXIECTPaHHA BATYTa 10 KYpcoBe ,
KOMTO Ca pasju4HM , OT T€3H , MO0 KOWTO MbPBOHAYAIHO ca OWIIM MPU3HATH , ce BKIIOYBAT B OTUETA 3@ BCEOOXBATHMS
IOXOJ B MOMEHT2 Ha Bh3HHKBAHETO HM.

BaJIYTaTa Ha MpeaCcTaBsHE BLE (I)PIHaHCOBI/ITe OTUETY Ha JIPYKECTBOTO CHIIO € 6’bJII‘apCKI/I}IT JIEB.

2.9. Ynpasjenne Ha GHHAHCOBMTE PHCKOBE

JlefHOCTTa Ha JPYXKECTBOTO € M3NOXKEHA HA MHOXECTBO (PMHAHCOBH PHCKOBE , BKIHOYBALIM epexture oT
POMAHATA Ha BATYTHUTC KYPCOBE , TMXBEHUTE POLIEHTH IO GAHKOBH KPETUTH , 3aI034 CpEILy B3eMaHus . [TazapHusr
PUCK € PUCKBT , Y€ CHPABEJIMBATA CTOMHOCT Wid ObACIUMTE TAPHYHH HOTOLM HA (UHAHCOBHA MHCTPYMEHT IIE
Bapupar 1opaju MPOMEHHTE B Ma3apHUTE LEHM . [[asapHuAT pUCK BKIMOYBA BATyTeH PHCK , JIMXBEH PHCK M [EHOBH
puck. KpeINTHHAT PUCK € TO3H ,4e e/HaTa CTpaHa [0 (UHAHCOBWS MHCTPYMEHT IIe NPHYMHE (MHAHCOBA 3aryba Ha
Apyrara , Cy4ail 9e He M3IbJIHM AOTOBOPEHOTO 3axbDKeHne. JINKBHIHUAT PHCK € TAKBB , 4e APYKECTBOTO GH MOTIIO
Aa uMa 3aTpy IHEHNUA IIPH MOCPEIIaHe Ha 3aIbIDKEHIATA CH 110 QMHAHCOBHTE [ACHBH.

IIpes mociepHUTe rOXMHY B CTPaHATa CEPHO3HO BIIMSHHME OKa3Ba CBETOBHATA (PUHAHCOBA U KpeauTHa KpH3a ,
KOATO IOCTENEHHO €CKalvpa W Ha MpaKTHKa IpepacHa BbB BCeOOXBATHA TazapHa M MKOHOMHYecka. T [asa CBOMTE
OTP2XCHUA BB BCUIKH CEKTOPH U OTPACIIH Ype3 3a0aBsHe Ha MKOHOMHYECKHS PACTeX , HAMAIABAHE HA MPUXOIHTE U
CEPHO3HH NPOGIEMHU B JIMKBUAHOCTTA. TOBA Ch3laBa NPENOCTABKH APYXKECTBOTO 1A POXBIDKA CBOSTA JEiHOCT B eIHa
TPyZHA NKOHOMHYECKa 0GCTAaHOBKA. PHKOBOICTBOTO OYAKBa , Ue ChLIECTBYBAIUTE KATIHTAIOBH PECYPCH M 3TOYHUL
Ha (MHAHCHpaHe Ha APYKECTBOTO e GbAT AOCTATHYHH 33 PasBHTHETO HA AeHHOCTTA My.

Ot cTpaHa Ha PHKOBOICTBOTO Ha APYKECTBOTO (PUHAHCOBHTE PHCKOBE TEKYILO CE e HTHQULMPAT , ©3MepBaT

U HabJmoJaBar ¢ noMoIITa Ha Pa3IMdHUA KOHTPOJIHU MEXaHU3MHU , 3a J1a Ce OonpeAcaAT aACKBaTHH LICHHU HA NPOAYKIHATA
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H yCITyrute , PEN0CTaBAHY OT APYHKECTBOTO , IEHATA Ha TIPUBJICYCHHATE PECYPCH M J1a Ce OLEHAT afeKBATHO POPMHTE

Ha NOAIBbpPKaHE HA CBOOOTHUTE TUKBUIHN cpeacTea, 6e3 1a ce HOOITyCKa HEONIpaBiaHa KOHLCHTpallus Ha JaneH DHCK.

2.9.1. BanyreH puck
JlefHOCTTa Ha IPYKECTBOTO CE OCHINECTBABA M3LUAIO B Bbirapus w moHacTOAIIEM € M3OKEHA HA PHCK OT
KypPCOBH Da3/IMKH , [IOPajK TOBa , U€ MPOJABA 4aCcT OT MPOIAYKIMATA KM NONyYaBa TAKWBA B WIATCKH JONAPH .

PBKOBOICTBOTO IIpaBy yCUIIUA 32 M30ATBAHETO HA HETATHBHUTE TNOCHCIUIN OT IPOMECHUTE Ha BATYTHUTE KYypcose.

2.9.2. JIuXBeH puckK

3a Tekymata cu NeHHOCT APYXECTBOTO M3MON3BA GAHKOBM KPEIWUTH H ¢uHancoBH nusunry . BaHkoBmTe
KpeIuTH ce obe3mevaBaT ChC 3al03M HA MaTCPHANHA 3aMacd M KPAaTKOCPOYHM B3eMaHusa . ToMmmaTta JHXBa [O
GaHKOBMTE KPEAUTH ce QUKCHpa TPENBAPHTEIHO B ZIOTOBOPHTE U Bapupa B pamkuTe Ha 11-12 %. PBK0OBOACTBOTO HA
APYHECTBOTO HE CHUTA, € Ca HATMLE YCJIOBHA 33 CHIIECTBEHA IPOMSHA B IOTOBOPSHHTE JIMXBEHH NPOLEHTH , KOUTO Ja

AoBeIaT IO NOTBbIHUTEIHI (MHAHCOBU PUCKOBE B PE3YJITAT Ha NON3BaHMTe KbM 31 nexemepu 2014 r. KpEInTH.

2.9.3.11eH0BU puUCK
Ilennte Ha roToBaTa MpoAyKIMs , KOMTO APYXECTBOTO MPOM3BEXNA M MPOJABA 3a CTAHATA , 3a CTpaHUTE B

EBpOHeﬁCKHﬂ CBhIO3 U 3a U3HOC , Ca C’BOﬁpaBeHI/I H3LOAJIO € NMA3apHUTE YCJIOBUA.

2.9.4. Kpeauren puck
OuHAHCOBATE aKTWBM , KOWTO TOTCHIMATHO M3IaraT APYXEeCTBOTO Ha KDENWTeH DHCK , cd IpeJIMHO

B3€MaHHA TI0 l'l'pOlIa)K6H BCJIE/ICTBHE Ha 3a0aBsHE IUTANTAHETO OT CTPaHa Ha KIIUEHTHUTE.

2.9.5. JIUKBHAEH PUCK

PBKOBOICTBOTO Ha APYXKECTBOTO MOLTBPIKA ONTUMATHO KOJMUECTBO CBOGOIHY IAPHYHHA HATHIHOCTH C Lie]
OCHrypsABaHE Ha IOCTOSHHA IMKBIIHOCT 32 [IOKPMBAHe HA TEKYIIMTE 3a1b/KeHus . TOBa ce OCTHTa N0CPEICTBOM
CHCTeMaTa 32 GHHAHCOBO IUTAHHMPAHE , KATO TAPHYHKTE [IOCTHILIEHKA | IUIAIAHMS Ce KOOPAMHUPAT OT [MIeHA TOUKa

Ha CPOYHOCT U Pa3MEPH .

2.10. lepuHUIINA U OLEHKA HA eJIEMEHTHTE HA CYCTOBOXHMS GaaHc

2.10.1 AmMoTH, MaIIMHH, CHOPBLIKEHHS U 0GOpyABaHE

Co0cTBeHH aKTHBH

Hwmorute, MalIMHKTe, CHOPBKEHUATA M OGOPYABAHETO C& OTUMTAT IO [EHA HA MPUIOGHBAHE , obpasyBaHa OT
TOKYNHATa MM CTOHHOCT U JOIThJIHMTE/HUTE Pa3X0[H , H3BBPIIBAHHU 10 IPUIOOUBAHETO UM M HAMANEHH C pa3Mepa Ha
Ha9qHCeHATa aMOPTH3aLHA U eBeHTyanHuTe o6e3neHky . CTOMHOCTTa HA AKTHBMTE OPHAOOUTH IO CTONAHCKH HAYMH
BKJIIO4BA HAIpaBEeHUTE PasxO[M 3a Marepuany, MUPEKTHO BJIOXKEH TPy W CbOTBETHATA MPOMNOPLMOHAIHA YacT OT
HEMPEKUTEe IIPOU3BOICTBEHN Pa3XOH.

HacT o 3HaUMMHTE aKTHBH B CBCTaBa Ha MMOTHTE, MALIMHUTE, CHOPHKEHUATA i 0GOPYABAHETO Cd OLEHEHH
1O TAXHATA CHpaBelIMBA LEHA KbM [aTaTa Ha npemuHaBaHe KbM MC®O. Tasm cTOHHOCT ce mpueMa 3a TAXHa
“YCIOBHO ONpenieniena” MCTOPHUECKa CTOMHOCT KbM Ta3M faTa. CIpaBeIMBATa CTOMHOCT € OTIpeJicIeHa OT HE3aBUCHM
OLICHUTEIL.

Korato B mMotwTe, MammHuTe, CHOPBKEHHATA U OGOPYABAHETO CE CHABPKAT KOMIIOHEHTH pazinaHa
NPOAB/DKUTETHOCT Ha IONIC3EH KUBOT, T C€ OTUMTAT OTIEIHO.

JIpy’keCTBOTO € BH3NPHENO CTOMHOCTHA IpaHuu@ oT 700 Jesa mpu onpeaesaHe Ha JaeH aKTUB KaTo
JTBITOTpAcH.
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HaeTu akTHBM N0 PHHAHCOBO-0GBbP3aAHM JOTOBOPH

AXTUBY HaeTH no (UHAHCOBO-O0OBBP3aHM JOTOBOPH, 33 KOUTO JIPYXKECTBOTO MOEMa OCHOBHHTE PHCKOBE U
M3TO/Y NPHUCHINM Ha COOCTBEHOCTTA, Ce KIacuuuupar kaTo GUHaHCOB IU3UHT. VIMoTHTe M 060pyaBaHETO, MPUAOGHTH
dpe3 (GMHAHCOB JIM3HHT CE OTYMTAT IO CTOMHOCT paBHA HA MO-HHCKATa OT CHpaBeJJIMBATa LEHA M HACTOAMIATA
CTOMHOCT Ha MHHMMAIHATE JHU3WHIOBM BHOCKH KbM HAYalOTO Ha JIM3HHIOBHMA IEPHOJ, HAMAEHA C HAYHC/ICHATa
aMmopTU3aums | 3aryGH oT o0e3leHKa . JIM3UHTOBKTE BHOCKH C€ OTYMTAT B CHOTBETCTBHE ChC CIECTOBOJHA TIONHTHKA .
JluxBeHuTe pasxoay ce MPH3HABAT B OTUETA 32 BCeOOXBATHUA JOXO] HA THHElHA 6333 CHITIACHO ITOTACHTENEH IUTaH.

Ilocnensamn pasxogn

Pa3xony Bh3HUKHAIH, 33 14 C& IOAMEHH ITIaBEH KOMIIOHEHT Ha aKTHB OT HMOTHUTE, MAIIMHHATE,ChOPhKEHUATA
1 060pY/IBAHETO, KOHTO CE OTYMTA OTAENHO, Ce KAamMTAIU3Upar. J{pyrH MoC/e(BalIH Pa3XOIy CE KalUTATH3UPaT, CaMo
KOTATo Ce yBenniaBa 0beniara HKOHOMIYECKa M3r0a OT aKTHBA WITH KOTaTO BOIAT A0 MOA0OPEHNE B ChCTOSHHETO HA
HaJieH aKTHB Hajl ITbPBOHAYAITHO OLICHEHATa CTAHAapTHA e(eKTUBHOCT . BCHUKM Npyru pa3sxoau 3a MOAAPBIKKA ¥ TEKYII
pemoHT ce Tpu3HaeatT B OTueTa 32 BCeOOXBATHHA JOXO/ B [IEPHOA , IIPe3 KOMTO Ca U3BBPLICHM.

AMopTHzanus

AmoprHsaruaTa ce HauucniBa B OTdera 3a BCeOOXBATHUA A0X01 HA (a3a IMHEHHMS METOJ Bb3 OCHOBA Ha
OYaKBaHWA CPOK Ha MOJIE3€H JKMBOT Ha HMMOTHTE, MAIIWHUTE, CHOPBXKEHMATA U OOOPYABAHETO, KOWTO C€ OTYHMTAT
OTZENHO. 3eMATa M BPEMEHHO H3BEACHUTE OT YIIOTpeGa akTHBH HE C€ aMOPTH3HMDAT.
AMopTH3aluATa Ha TBArOTPafHUTe aKTUBY Ce HAYWMCIABA OT IEHS HA BHBEKIAHETO MM B eKciuloaTanms. [Tpunara ce

AHEBHA aMopTHU3anui. OuvakBaHuTe CPOKOBE Ha ITOJIC3€H XXHUBOT €A KaKTO CII€Ba.:

I'pynu aparorpaiina aKTHBH 2014 r. 2013 r.
AJMVHHCTPATHUBHY K THPTOBCKH Crpagu 25 roguHu 25 romuHn
CoopwkeHus U penaBaTeNnHN YCTPOLCTBA 25 roguan 25 roguHn
Mammsu U o6opyaBaHe 5-10 roxuan 5-10 ronunn
TpaHCIIOPTHH cpencTBa, €3 aBTOMOOWIH 10 ropuan 10 roguam
Jlexu aBToMOGMIIH 4 ropuHA 4 roguHM
KoMmmoTspHa TeXHIKa 2 ronuHY 2 rouHN
CromaHCKU HHBEHTAp 6-7 roguau 6-7 ronunn

AMopTH3auus 32 JaHLYHU [eJIH
32 RaHBYHH eI aMOPTH3ALMWTE Ha
MaKCHMallHUTe HOpMHU yTBbpAEHH B 3KIIO.

OcTtaTbyHa cTOliHOCT

I['I:J'IFOTpaI‘/'IHI/ITe AKTUBYU C€ Ha4YUCAABaT IIPU IIpHIaraHe Ha

Cren u3BbpIIeHNs aHAIN3 KbM [aTaTa Ha M3rOTBSIHE HA BCTHIMTENHHA GanaHc, JIpykeCTBOTO € OHPEeTIIO

HyIIEBa OCTaTh4YHA CTOMHOCT Ha aKTHBHUTE B yIOTpeOa.

2.10.2 HemaTepua/iH# aKTHBH

Pasxoau 3a HaYYHOH3C/IEA0BATEIICKA JeHOCT

Pasxonute 3a HAYyYHOM3CIIEAOBATENICKA JEHOCT, HanpaBE€HU C LENI AOCTUTaHE A0 HOBH TEXHHYCCKH 3HAHMA U

TIO3HaHWA, CC ITIPU3HABAT B Oruera 3a BceoOXBaTHMA JOXOI B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Pasxonute 3a meifHocTH 10 Pa3BUTHE, PEIYIITATUTE OT KOATO CC€ U3IIOJI3BAT B IUIAH WM CXE€Ma 3a IIPOHU3BOACTBO

Ha HOBM WIH CHIICCTBCHO HO)IO6pCHI/I NPOAYKTU WIH IPOLECCH, C€ KaMATAIU3MPAT, aKO NPOAYKTHT WIH MPOUECHT €

TEXHUYCCKH WIH MKOHOMHYECKH PEali3UpyeM 3a LIEIUTE Ha IIPOU3BOJICTROTO U J[pyKEeCTBOTO pasIoiara ¢ A0CTaThaHO

pecypeH 3a Aa GUHAIU3MPa pasBUTHETO.
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Kanwurammsupanute pasxoim BKIIOYBAT HANPABEHHTE Pa3XONH 3a MaTepUalIk, THPEKTHO BIOKEH TPYN H
CBOTBETHATA NPOIOPUMOHANHA YacT OT HEMPEKHTe NMPOU3BOACTBEHM pasxonn. OCTaHANHTE Pa3XOIu 3a pasBHTHE ce
npu3HaBaT B OT4eTa 32 BCeOOXBATHHA [OXOA KaTo PasXofl B MOMEHTA Ha TAXHOTO BH3HMKBAHE.
Kanuranusupanure pasxomy 3a pasBuTHE Ce OTYMTAT IO CeGECTOMHOCT, HAMAaNeHa ¢ HaTpymaHara
amopTH3auys U 3ary6u ot o0e3leHka
Apyru HeMaTepuaHN AKTHBH
Apyrute HeMaTepHallHU aKTHBY NPUAOGHTH OT JIpYXKECTBOTO Ce OTYMTAT MO LIEHA Ha npHao0uBaHe HaMaIeHa
¢ HAaTpyIaHATa AMOPTH3ALIHA.
AKTHBY, Ha KOHTO IieHaTa Ha NpUI0GMBAHE € EKBUBATCHTHA Wi Hagsumasa 700 JeBa ce KarmuTaiu3Mpar.
Iocaensaimm pasxogu
Pasxonu, cBBp3any ¢ MOAAPBKKATA HA HEMATEPHATHH AKTHBH Ce KalnuTalu3upaT, CaMo KOTraTo Ce yBeln4aBa
Obaemara MKOHOMHYECKA M3roja OT aKTHBA. BCHUKM OCTaHATH pasxoly Ce NPH3HABaT KAaTO pa3xoJ] B MOMEHTa Ha
TSXHOTO B3HUKBAHE,
AMmopTHianus
AMopTHsanusTa ce HauucisBa B OTdeTa 3a BCEOOXBATHMA IOXOX Ha Ga3sa JMHEHHHS METO] Bb3 OCHOBA HA
OYaKBaHUA CPOK Ha MOJE3CH XXHMBOT HA HEMATEPHANHMTE aKTHBH. AMOPTH3ALMATA HA HEMATEPHANHHTE AKTHBH Ce
HAYUCIBA OT JaTaTa Ha NPUIOOHMBAHE WIM OT [aTaTa Ha BBBEXKIAHETO MM B eKcioaramus. [Ipuiara ce IHeBHa

aMOopTHU3aIuA.

2.10.3. MHBeCcTHUMM B TbIIEPHA M ACOUMMPAHH OPEANPUATHS

HbLIepHY NPeATIPUITHS

JlbliepHy ca MPEANPUATHATa KOHTPOJMpPaHH OT JIpyKeCTBOTO. Konrposn cpmecTsyBa, koraro [IpyxecToTo
TPUTEXABa BJIACTTa, XUPEKTHO WIH HHAMPEKTHO, Ma yNpapidBa (MHAHCOBaTa M ONEPATUBHA MONHTHKA HA AaCHO
TPEAPUATHE C OTJIEA M3BIMYAHETO Ha W3TOY OT AeMHOCTTa My.

B uHnuBuayanHute or4etd Ha JIPY’KECTBOTO HHBECTHIMHTE B IbINEPHH OPEAIPHATHA €€ OTHHUTAT [0
cebecToiHOCT, HaMalleHa ChC 3ary6u oT obe3lenka.

ACOIVHpaHU MpeApUATHS
ACOIMHPaHN Ca IPEeANPUATHATA, BHPXY KOHTO JIpDYKECTBOTO OKa3Ba 3HAYMTENHO BIMAHHE, HO HE H KOHTPOIl BbPXY
(uHaHCOBaTa UM W OTEPATHBHA IIOIHTUKA.

B munmBunyanHuTe oT4eTH Ha JIPY)KECTBOTO MHBECTHUMHTE B ACOLUHPAHH MPEINPUATHS €€ OTHHUTAT [0

METOJa Ha COOCTBEHMS KalIUTAa , HAMaJIeHa CbC 3ary61/1 OT 00e3leHKa .

2.10.4. TeproBexy U APYru B3eMaHus

Twprosckute ¥ [pyrW B3eMaHHs Ca OLEHEHM MO CTOMHOCTTA HA TAXHOTO BB3HUKBAHE , a TE3H B
UyXKAECTpaHHa BalyTa — N0 3aKmouMTeaHHA Kypc Ha BHB xem 31.12.2014 r. , HaManeHH CbC CTOMHOCTTAa Ha
HadnclieHaTa ofesuenka . OGe3leHKaTa e W3YMCIICHAa Ha 6a3a Ha BH3PAacTOB aHATM3 Ha B3EMAHWATA OT JATATA Ha
nazexa o 31.12.2014 r. BsemaHIiITa Ce OTIIHCBAT KaTO HECHOMPAEMH , KOTaTo PBKOBOACTBOTO MPELCHH , HE HE MOTaT
Ia GbAaT HalpaBeHM -pasyMHH YCIOBHS 33 chGMpaHETO MM M IpH H3TeKia HaBHOCT. OGe3leHKaTa ce npejicTaBss B
CYETOBONHMA OaNaHC XaTo HaMaleHWe Ha OTYETHATA CTOMHOCT HA B3EMAHMATA , a PAasXONWUTE [0 OOE3LEHKATA ce
IPEACTABAT B OTIETA 32 BCEOOXBATHMA JOXO/ KATO TEKyIIH pa3xoy . Korato eHO B3eMaHe € HechOMPaeMo | 3a HEro
¥Ma HauHClieHa 00e3leHka , TO Ce OTIHCBA 33 CMETKA Ha Tasu 00e3uenKa. Bb3CTaHOBABAHETO Ha 3ary6H T 06e3LeHKa
Ha ThProOBCKH B3€MaHuUs Ce M3BBPILBA IPE3 OTHETA 33 BCEOOXBATHHA JOXOX M CE OTYUTA KaTO HAMAIICHHE HA CTATHATA ,

B KOATO TIPEaH TOBa € 61ia 0TpaseHa 00e3LeHKaTa.
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2.10.5. MaTepuaJ/iau 3anacu

Marepuannute 3anacu ce OTYHTAT NPH TAXHOTO IPUAOOHBAHE MO JOCTABHA CTOMHOCT /MCTOpHMYECKa/ LEHa.
Ouenkata Ha MaTepHalHWTE 3amack MPU TAXHOTO NpHIOGMBAHE € IOCTABHATA MM CTOMHOCT Kato CyMa oOT
peanu3upaHuTe OT JPYKECTBOTO PA3XOQM MO KyIyBaHETO, IpepaboTKaTa W APYTH PasXOAH CBBP3aHH C [IOCTABAHETO
HpHBEXKIAHETO HA M3 BHB BIJ TOTOB 3a yroTpea.

M3 mpousBexaaHu B OpYXeCTBOTO , lieHaTa Ha MpuaoGuBaHe ce GOpMHpa OT CTOMHOCTTA Ha PasXOIuTe 3a
npepaGoTkata uM. ToBa € ceGecToMHOCTTa Ha NpousBeaeHATe M3 1 BKIIOUBa:

- TEXHONOTHYHHU Pa3XO[u, NIPAKO CBBP3AHH C MPOU3BEK TAHHTE MPOTYKTH;
- CHCTeMAaTHYHO HAYHCIABAHWTE IIOCTOSHHM U [POMEHIMBH pPasxOmd 00UIONPOM3BOACTEEHH  PA3XOM.

PasnpenienenneTo Ha NpOMEHIMBHTE W HAa IOCTOSHHHMTE OOIIONMPOM3BOICTBEHHM PA3XOAM 32 BCEKH
OpOM3BEKIAH MPOAYKT € HOPMAlHMs KanauuTeT  Ha NpPOMSBOACTBCHHTE MOIHOCTH . Pasnpejenenuero Ha
MPOMEHJIMBHTE OOIIONPOUSBOACTBEHM PAa3XONM € Ha 6a3a cyMara Ha NPEKATE Pa3XOAM , CHTBETHO MPAK TPYX I
MaTepual B 3aBHCUMOCT OT CIIe(pHKaTa Ha KOHKPETHHS LEX.

M3 ce ouensBar mpy TAXHOTO MOTpeCNeHHE TIO CPEAHO MpEeTervieHa leHa / ceGecTOMHOCT / 3a OTYETHHS
NEPHO.

Ipoxykuuara ce oOueHsBa TeKymo mo cebecTOHOCT , KOSTO ce (opMupa Ha 06asa HAa OCHOBHHTE
MPOK3BOCTBEHM Pa3XoMM . B cebGecToliHOCTTa He ce BKIIFOYBAT —aIMUHUCTPATUBHITE , QMHAHCOBHUTE , U3BbHPEIHHATE
PasXoaM ¥ pa3XoauTe MO MponaxGH.

He3aBEpIIeHOTO MpOM3BOACTBO Cé YCTAaHOBsBA 4Ype3 HMHBEHTAPH3ALMH ¥ Ce OLEHABA B3 OCHOBA Ha

(bakTHIECKN H3BBPIIEHATE PA3XOIH .

2.10.6. ITapu n napuvHy eKBUBAJCHTH

[lapute ¥ mapwqHWTE E€KBUBANICHTH BKIIOYBAT HAJIMYHH NAPYYHU HATMYHOCTH, Pa3IUIAMATelHH CMETKH B
0aHKM, aKPEIUTHBY M KPAaTKOCPOUHH GAHKOBH JCIOSHTH C OPHIWHAIEH MATYpHTET OT TPH MECEIa WM IO-KDAaTbK.
[TapyyHuTe CpencTBa B JeBa Ca OLEHEHM 10 HOMHHATHATA M CTOMHOCT , 8 IAPMUHUTE CPECTBA , ICHOMUHHUPAHHU B
qyKIeCTpaHHa BallyTa — N0 3aKmoduTenHud Kypc #a BHB koM 31.12.2014 r. 3a uennre Ha CHCTaBIHETO HA OTYETA 33
HApUIHUTE IOTOUM IAPUTE U MAPHIHUTE EKBUBANICHTHU C2 NPEACTABEHH KaTO HEGNOKHPAHH HapH 110 BaHKOBH CMETKY H

B KacaTa Ha APYXKECTBOTO.

2.10.7.0cHoBeH KanuTaa
3anucaHuAT OCHOBEH KaIMTAN Ce MPE/CTass A0 pa3Mepa Ha NeHCTBUTENHO [IATEHHTE aKIuy . B Twproeekis
PETHCTBD OCHOBHHMAT-aKLMOHEPEH KAMUTAII CE BIUCEA 1O Pa3Mepa Ha 3aIIMCaHUA OT aKIHOHEPHTE , KaToO CE Ompeens

CPOK HE IIO-ABJIBI OT ABE F'OAWHU 33 IThJIHOTO MYy BHACSHE.

2.10.8. KanuTaJjoBM pe3epen

Hepasnpezenennre 0T mpeaXoMHy roAUHH MOIOKATEIHN GUHAHCOBH PE3YITATH CE KAMMTATH3MPAT B
CYETOBOHHA OallaHC KaTo Pe3epBH HA IPYIKECTBOTO , KOUTO MOraT Aa 6b1aT W3I0I3BAHH CaMo II0 PelieHHe Ha 061moTo
cbOpaHue Ha aKIIMOHEPUTE.

2.10.9. TuBuaeHTH

JIMBHIEHTH Ce NPU3HABAT KaTO 3aIBDKEHHE KbM aKLHOHEPHTE B [IEPHO/IA, B KOUTO € BL3HUKHAJIO PABOTO HM
Ja Tl ToJTy4arT.

2.10.10.IbarocpoyHu 3aab/IKEHAS

ABIrocpouHnTe 3aObIKEHHS B JieBa Ca OLECHEHM IO CTOWHOCTTA Ha TAXHOTO Bb3HUKBAHE , @ Te3U

NEHOMHUHHMPAHU B Yy ACCTPaHHA BalyTa —II0 3aKmoduTenHus kype Ha BHB kM 31.12.2014 r.
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2.10.11. Toxoau Ha mepcoHa a

(a) Ilnanose 3a NepUHNPAHH BHOCKH

TpaBuTencTBoTo Ha Bbirapus HOCH OTTOBOPHOCTTA 33 OCHIYpPSIBAHETO HA 3aKOHOBMS MMHMMAIEH TIpar Ha
NICHCHM [0 IJIaHOBe 32 Ae(hUHMpaHU BHOCKHU. Pasxomure 1Mo aHraxxuMenta Ha JIpy)XXeCTBOTO Ja MpeBekia BHOCKH O
IUIaHOBETE 32 Ne(UHUPAHHM BHOCKH Ce NpH3HaBaT B OTueTa 32 BCEOOXBATHHUA TOXO/ IIPH TAXHOTO Bh3HUKBAHE.

6) IlnaTeH roguIIeH OTHYCK

JIpyXeCTBOTO NpH3HAaBa KaTO 3aIb/LKeHHEe HEINCKOHTHPAHATa CyMa Ha OICHEHHTE PasXoii [0 IUiaTeH
TOOMINEH OTIYCK, OYAaKBaHW Aa ObIATr 3aIliaTeéHW Ha CTYXKHTENWTe B 3aMsHa Ha TPyAa MM 33 M3MHHAIHS OTYETEH
TIEPHOL.

(¢) Apyru AbArOCPOYHH J0X0IH

JApyXeCTBOTO UMa 3aIBIDKEHUETO 33 M3IUIANIAHe Ha NOXOJM [P HAIYCKAHE HAa Te3M CBOM CITYXKHTE/IH, KOHTO
ce meHcuonupat B “APKYC”A/l B choTBeTCTBHE ¢ M3MCKBaHMATa Ha Kozekca Ha tpyzna (KT), wien 222 naparpad 3, u
KonextuBHus Tpynoe norosop. PBKOBOJCTBOTO Ha APYKECTBOTO Bb3Nara Ha JIMIEH3MPAaH aKTIOEP OLEHKA Ha
IeKUMUTE O0e3IETeHNs s KbM faTara Ha GalaHca , Bb3 OCHOBA Ha KOSTO ONPEIENCHUTE CyMH 3a O0E3LIETEHNs TpH

NCHCUOHUPAHE CC BKIIIOYBAT BbHB CI)I/IH&HCOBI/ITG OTUYCTH.

2.10.12. IIpoBH3HUH 32 320bJHKEHHS
IIpoBusuuTe ce MpusHaBa B Gaianca korato JIpy>kecTBOTO MMa TIPABHO KM KOHCTPYKTHBHO 3a/[biKEHHE B
pesynraT Ha MMHaNO CHOMTHE, U MM BEPOATHOCT OMPENCTICH M3XOIALL TNOTOK, ChABPXKAI HKOHOMMYECKH TON3H, 1a

65b1e HeOOXOmMM 32 TIOKpHUBaHE Ha 3aAbJDKCHUETO.

2.10.13. CbaeGuu cnopose

Kbzeto e BepoATHO ompeneneH M3XOMAI NOTOK, ChIBPKALI MKOHOMHYECKH IOJN3H, Ja ObIe HeoGXomuM 3a
MOKpHBAaHE HA 3aJbKEHHEe MO ChiebeH cnop, JIpy’KecTBOTO MpH3HAaBAa MpoBu3us. [IpoBu3MATa ce Oasvpa Ha Haif-
fobpata OLEHKa faneHa OT IOPHAMYCCKUTe ChBETHHUM Ha JIpy)ecTBOTOo. B cilydamre, KOraTo He Moke 1a Obe

HalpaBe€Ha HaASX/Ha OLICHKA Ha pa3Mepa Ha 3aIb/DKEHUETO CE OTIOBECTSABA KAaTO MOTESHIIMAIHO 3aTb/IKEHUE .

2.10.14. TEProBeKH U APYTH 33 1B/ KEHUR
TeproBeku U ApYry 3apbKeHKs B JIEBA Ca ONCHCHM IO CTOMHOCTTA Ha BBH3HHMKBAHETO MM, a TE3H B UyKIECTPAHHA
BaTyTa — N0 3aKnounTeNHus Kype Ha BHB xbM 31.12.2014 r. Tekyww ca Te3u OT TAX, KOMTO €a AbKHMHM 10 12

Mecela clell JjaTara Ha 6ananca.

2.10.15 IMpuxoau

W3BLpIIeHn yeJIyrd B npojajeHa npoayKuust

IIpuxonure or mpomaxGure 1 pasxoAUTe 3a AEHHOCTTA Ca HAYMCIABAHH B MOMEHTA HA TAXHOTO Bh3HHKBAHE ,
HE32BUCUMO OT NAPMYHUTE NMOCTBIUICHNS U IUIAllaHuA. [[pU3HABAHETO Ha NMPUXOIMTE H Pa3XOIUTe C& M3BLPINBA OPH
CriasBaHe Ha M3MCKBAHCTO 33 MPHMYHHHA M CIEACTBECHA BPh3Ka MexXAy TaX. IIpuxomure B uyiKIeCTpaHHa BalyTa e
OTYHTAT 0 NeHTPpanHus Kypc Ha BHB kxbM maTaTa Ha HauucIABaHeTo UM, [IpUXOOMTE U Pa3XOIUTE 33 JTHXBH CE
HAYHC/BAT TEKYLIO Ha 6232 HA JOrOBOPEHUS JMUXBEH TPOLEHT M CYMATA Ha B3EMAHETO IIH 3aIbKEHHETO , 38 KOETO
ce otHacAT. Te ce MPU3HABAT TUPEKTHO B OTHETA 33 BCEOOXBATHHA JOXOJ B MOMEHTA HA BH3HUKBAHETO MM.

OCHOBHUAT U3TOYHHK Ha IPUXOAM 32 JIPyKeCTBOTO € NpoganGaTa Ha CIIEHUANHA TPOLYKIMS B CTOKH.

Ipuxox ot npoaax6a Ha MpoxyKuws ce Mpu3Hasa B OTUeTa 32 BCceoOXBATHHA JOXOJ, KOTaTO 3HATHTENHA YacT
OT PHUCKOBETE U IOJN3UTE, IPUCHIIN Ha COOCTBEHOCTTA, C& MPEXBBPIAT Ha KyIyBaua. [IpHXoa He ce MpH3HABA, TOraBa
KOTaTto CBHIIECTBYBAT 3HAYUTEIHA CHMHEHMS OTHOCHO Bh3CTAHOBABAHETO Ha NBKMMAra CTOMHOCT, CBBLp3aHUTE

pa3xony, Wi MMa BEPOATHOCT MPOTYKIIHATA Aa 6b1e BbpHATA.
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2.10.16 lanbk BLPXY mevanbara

ChriacHo GBIrapckoTo 3aKOHOAATENCTRO 3a 2014 T. IPYXKeCTBOTO ABJIKA KOPIIOPATHBEH NaHBLK B pa3Mep Ha
10 % Bbpxy obnaracmara meuanGa , kato 3a 2013 r. Toi e 6w Ha chmoTO paBHMIE. 3a 2015 I. JaHbYHATA CTABKA CE
3ala3Ba HEIIPOMCHEHa.

JlaHBKBT BBPXY Neyanbara 3a TOmMHAaTA TPENCTABNABA TEKYIIH M OTCPOUCHHM JAHBIM. [[aHLKBT BLPXY
neyanGara ce npusHaBa B OTueTa 32 BCeOOXBATHHS JOXOI C M3KIOUYEHHE HA TO3M, OTHACALI CE [0 CTATHH, KOWTO ca
NPH3HATH JUPEKTHO B KalMTalla, KaTo B TO3H CIydaif ToM ce mpelcTaBs B KaluTana.

TexymusaT HaHbK ca OYaKBAHMTE NAHBYHM IUIAMNAHHMS BLPXY oOJNaraemara medanfa 3a TOAMHATA, MPHIATANKH
JMaHbUHMTE CTABKU B CHJIA KbM JIaTaTa Ha U3roTBSAHE Ha OalaHca, M HAKOUM KOPEKLIMH HATbIKAMUS JAHBK, OTHACAIIN CE
3a IpeXOJHHU TOMUHH.

OTCpOYCHUAT NaHBK € HAYHMCIICH KATO Ce NpHiiara GAaHCOBMS METOJ, M CE OTHACH 33 BPEMEHHUTE PasIiKi
MexXIy GaiaHcoBaTa CTOMHOCT Ha aKTHBHTE M NACUBMTE 3a LIENUTE Ha CUETOBOIHOTO MM OTYMTAHE M GalaHCOBATA MM
CTOHHOCT 32 JaHbYHM Lead. He ce Mpu3HaBaT aKTHBM ¥ NACHBH IO OTCPOYEHM NAHBLY, NMPOM3THYAIIH OT PaslIHKK
MEXIy 'bPBOHAYAIHO MPU3HATUTE OTUCTHH CTOMHOCTH Ha JaJe¢HU aKTUBH U TIACHBY M TAXHATA TbPBOHAYAIHA AaHbYHA
OCHOBa. PasMepbT Ha OTCPOYEHHS AAHBK € OCHOBAH HAa OYAKBAHWS HAYMH HA PEaTH3allis Ha aKTHBUTE HIN yPexKIaHe
Ha MAaCUBUTE, K4TO C€ MpUiaraTr TaHbYHHUTE CTABKM B CWJIA KbM JaTaTa Ha W3TOTBSHE Ha GalaHca WIH Te3H, KOUTO ce
OYaKBaT Ja OBAaT B CHiIa Clie) Hed.

AKTHB 10 OTCPOYEHH NAaHBIHM Ce HAUMCISIBA CaMO 10 pasMepa, A0 KOHTO e BB3MOXKHO Objieiia obiaraema
nevanGa 1a 6bae HAIMYHA TIPH YCIIOBHE, Y€ HEM3ION3BAHNTE JaHbYHHU 3aTyGH M KPEIHTH MOTaT 4a GBIAT H3MOI3BaHM,

OtcpouenuTe JaHb4YHN aKTHBH Ca HAMaJeHH C pa3Mepa Ha Te3M, 33 KOHTO ObJACIIATA M3rOfa HE € IOBeve

BEPOATHO Ja 6bae peannsnpaHa. OTcpoquprre AaHBYHH 3aIbJDKCHUS C€ MPU3HABAT IIPY BCUYKH CIydad Ha Bh3HHKBAHE

2.10.17. CpaBHuTeHa nHOpMALIHS

CpashurensaTa uadopmanms ce pexTacupuIEpa ¢ Lel Ja C¢ OCUTYPH CPaRHAMOCT CTIPSAMO TeKYILHsi IEPHOL,
KaTo XapakTepbT, pasMepbT U MPHYMHUTE 33 PEKIACKOUINPAHETO Ce ONOBECTSBAT. KOraro € MpakTHuecKu
HEBB3MOXHO J1a Ce peKIacH)UINpaT CPaBHUTENHNTE NAHHH, APYXECTBOTO OTMOBECTABA NPUYMHATA 32 TOBA U KAKBa €

CBIMHOCTTA Ha NPOMEHUTE, KOUTO Ovixa Guin HallpaBCHU, aKO CYMHUTE Os1xa pe KJ'IaCI/I(I)I/II.[I/IpaHI/I.

2.10.18. Cebp3anu mna
3a ueNTa HAa M3TOTBAHETO HAa HACTOSINA (PUHAICOB OTYET APYXKECTBA MO OB KOHTPON , CIYKHTEIHTE Ha

PBKOBOAHHU MTOCTOBE , BKIFOUUTEITHO U APYKECTBA , KOHTPOIHPAHU OT THAX , CE TPETHUPAT KaToO CBBP3aHHU JIMLIA.

3. Ilpuxonn
ITpuxoau cnopen TeXHUSA XapaKTep

B xmaau nesa 31.12.2014 31.12.2013
Ipyrxonu oT npoaax6y Ha CHeNUATHA MPONYKIHE 38,128 30,661
B 1.u. 33 n3HOC 10,493 15,777
Ipuxoau ot mpoxax0a Ha rpaxIaHcKa IPOTYKITWs 13 49
IMpuxoxnu ot npoxax6a Ha CTOKK 4,193 26
B T.4. crrenmansa 4,193 26
Mpmxonwn ot Yeayru 365 682
42,699 30,736

IMpuxoau no KyiMeHTH
B xunanu nesa 31.12.2014 31.12.2013
[Ipuxonu oT peanusaLys Ha CBBP3AHM JIHLA 759 316
[Ipuxoaw oT peanw3aLus Ha TPETH JIKIlA 41,940 30,420
42.699 30,736
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4, JIpyru onepaTHBHH J0XOIH OT JeHHOCTTa
B xmwmanu neBa 31.12.2014 31.12.2013
VBenuueHrs /HaMajleHUs Ha 3arnacuTe Ha
HE3aBbPUICHOTO IPOM3BOACTRO U FOTOBATA

MPOAYKIUA 31,222
ITeyan6a ot npogax6Ga Ha IBITOTPANHY AKTHBH 3 10
Ipuxonu or nponax6a Ha MaTepuany 1,436 774
OTyeTHA CTOAHOCT Ha MaTepHaIHTe (1,055) (580)
HHCTpyMeHT coGCTBEHO MIPOM3BOICTBO 2,314 1,638
OTtnyicany 3a/1b/DKeHNS 1aBHOCTEH CPOK 4,020
Paszxonu 3a npunoGusase Ha JIMA 10 CTOILHAYHH 381 509
Hpyru 147 1,427
34,448 7,798

5. CoIHOCT Ha OTYETEHHTE pa3xoau 3a nepuoaga
PaaxozmTe, Bbh3HHKHAJIH MPE3 roAMHATA €A MPEACTABEHA CIIOpea TAXHOTO ChAbpPXKAHUE, KAKTO
cjieaBa:

B xwnaau nepa 31.12.2014 31.12.2013
Pasxonu 3a maTepuanu 36,203 13,704
Pasxoau 3a ycmyru 2,794 2,001
Pasxonu 3a aMopTusanuu 1,215 1,409
Pasxonu 3a nepconana 17,902 10,379
Pasxoxu 3a ocuryposku 3,671 2,249
banancoBa CTOMHOCT Ha TPOAaIEHHTE aKTHBH 3,424 1,207
Hpyru 1,115 764
IIpoMeHH B HAIMIHOCTHTE HA FOTOBA MPOXYKIHA H
HE3aBbPIICHO POU3BOICTBO 538
66.324 32,251
AIMIUHVCTpPaTHBHH Pa3Xxoid (8,132) (6,870)
Pasxonu 3a peanusanus (571 663
OrgeTHa cToMHOCT MaTepuamy (1.055) (580)
CebecroitrocT Ha mpoxaxGuTe 56.566 24718

S.1. 3HaYMMH N0 CBOSAI XapaKTep pa3xoau

JApyru 3Ha4HUMH 0O CBOSI XapaKTep Pa3xoau (OTPa3eHH M0 CBOSITA CHIIHOCT B ropHarta Tabauna), ca KAKTo
ciaeaBa:

B xunsaau nepa 31.12.2014 31.12.2013
Enextpoeneprus 3,276 2,285
PemoHTH 74 55
3acTpaxoBKH 329 171
Pexnama 13 20
Onut Ha OO 5 5
JaubIy u TakcH 137 60
Pe3epBHM 9aCTH U OKOMILIEKTOBKH 3,790 1,302
CypoBUHE 1 MaTepuaiy 27,591 9,567
ToprBa ¥ cMa304HM MaTepuaIn 1,546 550
Cro0muTEeNHN YCIIyTH 74 89

36.835 14,104
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Pa3xoau 3a nepcoHaiia

B xunsaau nesa

3arutaTy ¥ Bb3HATpaXKACHHIs

B 1.4. Be3narpaxnenns ChBeT Ha AMPEKTOPHTE

Pasxoau 3a COLMANHO OCUTypsBaHE U HaJa0aBKH

Cpenno-cincbunms 6poit Ha nepconana mpes 2014 roxuna Be3iu3a Ha 2016,

6. Herau ¢puHancoBH pasxogn

B xwunsou nesa

Pa3xoau 3a muxBu

IMpuxonu ot nuxeu

Herna nevasn6a ot npomsHa Ha BTy THHTe KypcoBe

Hpyru HeTHU GUHAHCOBH pa3Xoau

7. Pa3xoau 3a Jamwsum

ITpn3aTtu B OTYeTa 32 AOXOAKTE
B xunagu nesa

Texyw nanbk

JlaHbK 32 TeKymara roguHa

8.0TcpoueHH JaHBYHH AKTHBH

OTCpO‘{eHI/ITC JaHbYHM aKTHBH C€ OTHACST 3a CICOHUTE OalaHCOBH nepa:

IlpeBuineHye Ha CUETOBOHN aMOPTH3AIMHY HaJl JaHbYHH
OTHyCcK# ¥ OCUTYPOBKH IIEPCOHAN

IpoBusuu 3a neHCUK

Jloxonn Ha MeCTHM (PU3HYECKH IHLA

OO0u10 0TCPOUeHN JAHBYHH AKTHBH

Ob6paTHo nposiBieHne

HoBo BL3HHKHAIH

AKTHBH 110 OTCPOYE€HH AAHBUH

H3meHeHne Ha oTCpOYEHNTE JAHBYHU AKTHBH

O01mo pasxonu 3a AaHBIM NpU3HATH B OT4YeTa 32 A0X0AUTE

9. IMoTH, MAIIMHH, CHOPbKEHHs U 060pyRBane

B xwisnu nepa 3ems Crpanu

W KOHCTP.
Or4erHa cToiiHocT
Canno na 01 sayapu 2014 r 1,173 3,821
IpuaoOuty akTUBY —
OTtnucany aKTUBH
Bananc xpM 31 mexemspu 2014 1173 3.821
AmopTu3zaums
Cango Ha 1 sayapu 2014 - 1,153
Hauncnena amoprusanus 3a roquHaTa - 153
AMopTH3auus Ha OTINCAHATE AKTHBY - -
Bananc xbM 31 nexkemspu 2014 - 1,306
Banancoea croiiHocT
KvMm 1 ssHYapu 2014 ¢ 1.173 2.688
Kbm 31 pexemspu 2014 r 1,173 2,515

“APKYC” Al

31.12.2014 31.12.2013
17,902 10,379
194 206
3,671 2,249
31.12.2014 31.12.2013
(6,766) (5,147)
227 320
(4,645) 654
40) (340)
(11.224) (4.513)
31.12.2014 31.12.2013
87 (89)
@8N (89)
31.12.2014 31.12.2013
110 75
15 8
22 22
11 5
158 110
20 11
42 59
180 158
22 48
65) 41)
Mammu Cohopsb - TpaHcm. HApyru O06mo
o0opyaB. KeHudt cpencTea
13,603 1,811 2,084 598 23,090
946 87 38 3 1,074
115 7 105 19 246
14.434 1.891 2,017 582 23.918
11,441 621 1,633 511 15,359
742 88 184 32 1,199
115 7 103 19 244
12.068 702 1,714 524 16,314
2,162 1,190 451 87 7,731
2.366 1,189 303 58 7,604
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10. HemaTepnajHu aKTHBH

B xunsaau nesa Iporpamuu [pyrn Obmo
npoayKTy

OtrueTHa cTOliHOCT

Cango Ha 01 saHyapu 2014 r 132 364 496

Ipuao6uTy aKTHBY —

OTmnrcany akTHBY -

Bananc xeM 31 gexkemspu 2014 132

AMopTH3anus

Cango na 1 guyapu 2014 101 358 459

Hauucnena amoprusauus 3a roaddaTta 13

AMopTH3alLs Ha OTIUCAHAMTE aKTUBH -

bananc kM 31 nexemepu 2014 114

Banancosa croliHocT

KoM 1 siHYapu 2014 ¢

KbMm 31 mexemBpu 2013 r
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11.UHBeCTHIINH B AbIEPHH NPEANPUATHS

3HAaYHMH ABILIEPHH NPEANPHATHS
B xunsagu nepa JspxaBa Ha CobeTpeHo ygacTue
perucrpamus 2014 2013
OK*OJIUMIT” OO brarapus 599 599
“AMEPHKAHCKH KOJIEX APKYC “ EAJT Brnrapus 1.546 1.546
2,145 2,145

HWusecTumu B ACOUMHMPAHN NPEANPUSITHS

I[py)l(eCTBOTO HMa HHBCCTHIIMH B 3HAYUMU aCOLMMPAHU MPEANPHUATHSA KaKTO CIeABa:

B xunaau nesa HdspxaBa Ha CoGcTBeHO yaacTye

perucTpanus 2014 2013

” Menuuuscky nenrsp — APKYC MEJITUKBIT” AL Brirapus 166 166
166 166
12. MaTepuaJjinu 3anacu
B xunsagu nesa 31.12.2014 31.12.2013
Marepuanu 32,614 27,126
TIpomyxius 26,256 10,074
Crokn 6,283 7,382
He3zapbpieHo Npon3BOACTBO 45.579 29.608
110,732 74.190
13. Teproseku u Apyrd B3eManust
B xunanu nesa 31.12.2013 31.12.2013
TBHProBcky B3eMaHNUS OT CBBP3aHY JIHIIA 30
Teproscku B3eMaHus OT TPETH JIHNA 3,920 7,245
Cbae6HH U MPUCHASHU B3eMaHVis 5 4
Jpyru B3eMaHuA 3,792 3,254
B 1.4, gpyru- Matepuany nox MUTHUYECKH KOHTPOI 1,990 1,324
HaJBHeceH KOpIIOpaTHBEH AaHBK 19
Hantk OAC 3a Bb3cTaHoOBsIBaAHE 891
lMapaHuuu 3a o6po UsNbNHeHne 1.320 612
7,717 10.553
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14. IpenocTaBenu apaHcH

B xunaou nesa 31.12.2014 31.12.2013
JAnarocpoynn
lpenocTaBeny aBaHCH 32 ABITOTPANHM aKTHBU 459 898
459 898
Texymn
Texymma yacT oT pasxony no oGIHraOHEH 3aeM 63 105
ABaHCH MaTepyain 410 650
3acTpaxoBku 57 50
AbGoHaMmeHT 3 3
Hpyrn 60 77
593 885
15. ITapy 1 napu4YHH eKBHBAIEHTH
B xunsagu nesa 31.12.2014 31.12.2013
B Opoit 19 11
Jleno3uTH Ha BIDKIAHE 384 500
Brokupany mapudHu cpeacTna - 5068 4472
Iapu u napuunu expuBaieHTH B OTYETA 3 IAPHYHHATE TIOTOLH 5.471 4.983

l'[apn H MAPHYHA €KBMBAJICHTH, KOUTO HE €2 Ha Pa3snojioKeHue 3a Mmoji3BaHe
BaHKOBU OEMO3UTH B pasMep Ha 5,068 XWJ1. IEBA HE Ca Ha pasmoIOKEHUE 3a IOJI3BaHe, Thii KaTo ca NpeaoCcTaBEHH KaTo

obe3reueHne 10 6aHKOB KPEIUT H IO M3/aJeHH GRHKOBU rapaHIuH, pefocTaBeHn oT “KTB” AJl, rp. Cousi .

16. AKMOHepeH KaNUTA M Pe3epBa

AKNHOHepeH (OCHOBEH) KauTaX

KbMm 31.12.2014 r. axuzoHepHUAT Kanutan EKmouBa 456 924 6post OGHKHOBEHH IOMMEHHY AKIHH ¢ IIpaBo Ha
TJac , ¢ HOMMHaJIHa CTOMHOCT 54 JeBa BCsika €Ha OT TAX. ChbriacHo pemenue Ha OBIOTO CHOpaHUe HA aKIMOHEPHTE
ot 14. 05. 2014 r. Ha ocHoBanue W 197 oT THPrOBCKUS 3aKOH € HANPABEHO YBENWUEHHE Ha KAUTANA ChC cpencTsa
Ha JIPYKECTBOTO — OT OanaHcosara mneyanGa ca NIpeXBBPICHH B Karmrana 456 924 nesa . C ymocroseperue
20140701135415/ 01.07.2014 r. Ha MUHHCTEPCTBO HAa NPABOCHAMETO, ATEHIMA IO BIHCBAHUATA PErHCTPUPAHUST
Kamuran € 24 673 896 sea , upe3s yBenWuaBaHe HA HOMUHAIHATA CTOMHOCT Ha Beye M3naaeHuTe 456 924 Gpos akumu
oT 53 nesa Ha 54 jneBa .

AKunoHepH

Kbm 31.12.2014r. 339 5936pos - 74,32 % oOT OOMKHOBEHWTE aKIMM ca coGcTBeHOCT Ha “APKYC
BBJITAPYS” AZlu 117 331 6pos akium - 25.68 % OT KanmTana € COGCTBEHOCT Ha YaCTHA MECTHH busugecky Jana .

PesepBn

PesepBure Ha mpyxectBoTo kbM 31.12.2014 r ca B pasmep Ha 3,469 xwirjmB. PesepBuTe nojiexar Ha
pasfipefieneHue no pesa, NpeaBuAeH B ThProBekusa 3aKoH i YcTaBa Ha apyxectBoTo. Coriacso T3 JlpyxkecTBoTo €
ATBKHO [ia NOAXBPXkA BB BCEKH €IMH MOMEHT 3aKOHOBH PE3EPBU B pasMep He Mo-Maxbk oT 10 % OT akumoHepHus
KamuTall. 3aKOHOBHTE PE3€pBY Ca B pasMep Ha 3146 X.JIB., 2 IOMBIHUTENHMTE PE3SPBH Ca B pasMep Ha 323 x.B.,
3afeneny no T3. [lpeoueHsdHUAT pesepB B pasMep Ha 169 X.JIB. e OTHHCAH B HepasNpeseNeHa neyanda mopaxy
u3XabsBAHETO HA MAIIMHWTE OT W3BBPLICHATa OLEHKA O CTPABEIIMBA CTOMHOCT HA MALIMHM ¥ OGOpYIBAHE BBB

BeThIMTENHUA Gananc o MCC.
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17. Tleyan6u u 3aryon

B xwaau nesa Hepasnpere-  Ilewan6a or O6mo
neHa neqanba  TeKyImara
OT MUHATH roJUHa
TOJVHH

Bananc kM 1 sHyapu 2014 roguna, kakTo

€ 6mn1 my6nmMKyBaH 1.963 1,963
Pasnpenenenue va neyan6a (1,729) (1,729)
Herna nevyan6a 3a roguaara 589 589
Harpynanu pesynratu 169 169
403 589 992

Pennt 3a pasnpenenenve Ha neuanture u sary6ure e npenenzien B THProBCkus 3akoH U Ycrasa Ha JpyxecTBoTo,

18. Moxoa Ha aKkuus
OcHoBeH 10X01 Ha AKIMSA

M3uucnieHneTo Ha OCHOBHHA JOXOA Ha akuys KbM 31 nekemspu 2014 roauua e 0a3upaHo Ha HETHATA nevaiia B

pasmep Ha 589 XuIl. JieBa, pasnpeseNseMa B [I0132 Ha aKIMOHEPUTE U CPETHOMPETErTICHAA 6poii OOUKHOBEHH aKilMH 3a
nepuona 456 924 B pasmep Ha 1,29 nesa.

19. Herexymu nacuen

B xunsagu nesa 31.12.2014 31.12.2013
He Texymia yacT oT 06nHUraloHeH 3aeM 7,823 11,735
He Texyma d9acT OT JIM3MHIOBY 3a1b/KEHIA 131 218

3abDKeHHA KbM NIEPCOHAT [IPU TIEHCHOHMPAHE 215 215

8.169 12.168

Ha 03.01.2011 rogmsa ApYKeCTBOTO CKIIOYBA HOB OGNHIALVMOHEH 3a€M C EMHTEHT »APKYC”AJl , ¢ pasmep Ha
cxmoveHus 3aeM 10 000 000 espo , ¢ 6poit obnurarmu 10 000 6pos 1 MpY HOMHHANHA CTOWHOCT Ha €IHA OGJHIALHS
1 000 eBpo , BHA Ha OONHraLyHTE-0GUKHOBEHH, THXBOHOCHH, IOMMEHHH, G€3HANMYHY, PErHCTPHPAHH npH . Llentpanen
Aenosutap ,,All, CBOGOAHO MPEXBBPIAEMH , HEKOHBEPTUPYEMH , 0GE3NEUEHH ; CPOYHOCT 84 Mecela , M3IIALIAHE HA
IaBHUIATa Ha MET paBHY BHOCKU 3a¢IHO C JIMXBEHUTE IIalaHus Ha 36-51, 48-1, 60-51, 72- 5 u 84- 1 Mecelr.

Kpaiina nata Ha manex: 03.01.2018 r.

Broporo mnamase ot riasHmuaTa B pasmep Ha 2 000 000 espo e ma 03.01.2015 r., u3BbpieHo Ha 30.12.2014 r. |
CBIIIACHO M3HCKBAHKATA , NIET PaGOTHY JHM TPEIH Majexka. 3aIb/DKeHHETO Ha APYKECTBOTO 1O OONMIraMOHHNS 3aeM
kbM 31.12.2014 r. e 6 000 xm1. €Bpo , OT KOHTO 2 000 XWIL. €BPO ca TeKymH 1 4 000 XWI.EBPO €a He TeKYILH,

(dopmMa Ha JOXOX: NapUyHa

Havun Ha o6pasyBane Ha noxoxa : 8,50 % mpocTa roIMIIHA JTHXBa

Cxema Ha IMXBEHNTE IIAMAHHA : 6 (INECT) MECSIHH JIMXBEHH LIAIAHNS

3a baHKa JOBEPEHMK Ha OOIMraLOHepHTe € onpeneneHa 6anka ,,OB5”A]l rp. Codms.

20. Texyin nacuBH

B xwaau nesa 31.12.2014 31.12.2013
Texyia 9acT oT 00IUralMOHEH 3a6M 3,912 3,912
JIuXBEHU KPENWTH M 3a€MH OT GQMHAHCOBU MHCTHUTYIIHH 31,504 33,617
TBpProecku U APyru 3agb/KEHHA 62,370 22,923
97,786 60,452
31.12.2014 r. 31.12.2013 r
20.1. JInxBeHH KpeIUTH M 32€MH B X.JIB. 31,504 33,617

1. Kpenur 3a 060poThu cpenctsa , nomyues ot “ITUB” AJT, rp. Codus, B pasmep Ha 3 000 x.eepo , ofesneuen ¢
0COOEH 3a/I0T Ha B3EMaHe , YUpeseH 10 pena Ha 303 , MPOMSTHHAIM OT CKIIOYEHH THPTOBCKH JOrOBOPH M OCOGEH 3aJI0T R
yupeneH no pena Ha 303 Ha B3eMaHHs IPOMITHYAIIM OT JOTOBOD 3a MHIMBHMAyaJIEH CPOUEH JETIO3MT , C JIMXBEH npouent 11
%umanex o 15.04.2015r. '
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2. Kpemur 3a 06opoThH cpenctsa , noityueH ot “ [TUB” AJ, rp. Codusi, B pasmep va 11 214 x.mu, , oBesneden
C 0cO0€H 30T Ha B3eMaHe , yupeseH o peaa Ha 303 , MPOM3THYAIH OT CKIOYECHH ThProBCKH JOTOBOPY M 0co0eH 3ajor ,
ydpeneH no peaa Ha 303 Ha B3eMaHKs MPOM3TUYAINM OT AOTOBOP 32 MHAMBHMIYANeH CPOUYEH JETIO3MT , ¢ IMXBEH MPOLEHT 11
% ¥ nanex Ha TPUIECET W IeT NOTacHTeIHM BHOCKH , TIOC/IEIHATA OT Kouto Ha 20.10.2017 T.
2. Kpenur 3a 060poTHH cpencTsa , moyueH ot “ [TUB” AJl, rp. Codus, B pasmep Ha 6 000 X.eBpO , KBM JaTara
Ha GaaHca yCBOEHA 4acT 667 X.€BPO , ChC CPOK Ha ycBosBaHe 10 29.04.2015 r. ofesnedeH ¢ 0coBEH 3aTOT HA B3eMaHe R
yHipenen 1o penia Ha 303 , IPOU3TAHAILY OT CKITIOUEHH TBPTOBCKH IOTOBOPH M OCOGEH 3aJI0T , YUpeIeH T0 pena Ha 303 Ha
B3¢MaHWi TMPOMSTHYAIIM OT NOTOBOP 32 MHIMBHIYAIEH CPOYEH NEMO3NT , C JIMXBEH mpoueHT 11 % M nagexxk Ha nBe
MTOTaCHUTEIHN BHOCKH , MOCeAHaTa oT KouTo Ha 30.10.2014 r.

3. Kpemur 32 oGopoTHH cpenctsa, momyueH oT “KTB” AJT, rp. Codusi, ¢ OCTATBK 3a OTACSBAHE B pasMep Ha
4 297 x.un , obesneyen ¢ IEMO3MT B pasmep Ha 3 157 Xun.maTcku JoNapH.

20. 2. ThproBeky u APYrH 3ab/KeHAN
B xunanu nepa

31.12.2014r. 31.12.2013 .
3aABDKEHHS KbM CBBP3aHH JIMIA 3,454 3,991
3agpDKEHMS KbM JOCTABYUII 22,249 7,794
Ilony4enu aBanch 16,045 6,272
3amBIDKEHNS KBbM TIepCOHaa 1,714 1,295
3aIb/DKEHUS KbM COLIUATHOTO OCHTYPABAHE 1,834 520
Jpyru 3agbiKeHds KM OropKeTa 4,912 192
Jpyru sagbikenus 12,162 2,859
B T.u. gpyru
3aeM OT TBPrOBCKH APYKECTBa 2,646 1,787
Tekyina yacT OT TM3UHTOBY 3ab/DKCHHUS 84 93
3aaBKEHNS JOBEPEHHK Ha OOJIUralldOHEPHTE 57 68
JInxBu kpenuTh 562 428
62,370 22,923

20.2.1. Jaubuu BLpPXY a0X012

JBITOCPOYHH JaHBIM BHPXY J0X0a

Texyiu naHsuM BEPXY A0X0Aa

MaHBKBT BBPXY JOXO/a MPeACTaB/IABA KOPIOPATHBEH JaHbk 3a BHacaHe 3a 2014 r. ITpes 2014 r. ca HanpaBeHn
ABaHCOBH BHOCKH B pasMmep Ha 10 x.us.. [lonaram ce koprnopatuBen qanbk 3a 2014 v, mo [JI] e 87 X.JIB. T.e. APY/KECTBOTO
HMa 3a BHACAHEC KOPMOPATHBEH JaHbK B pasMep Ha 77 X.JIB., ClIeM NPUCTIaaHe HA HanpaBeHUTE aBAHCOBH BHOCKH |

20.2.2. Ipyry 3agbJaskeHns KbM OI01KeTa

Pasmepa Ha JMaHbyHMTE 3a0bmKeHu KbM 31.12.2014 1. ¢ 4,912 x.B.

CrpykTrypara UM € clieaHaTa :

- 77 x.n18. Kopnopatueen mausk no I'J1J 2014 r;

-4,038 x.nB. IAC o CIMm.11 mm. 12.2014 .

- 664 x.qB. IO o 3/J0®J1

KoM 10.02.2015 r. BcHUKY JaHBYHH 330BDKEHNS €A M3ILTATEHH , OCTABA CAMO 34IB/DKEHHETO [0 A 2014 1. cwe cpok Ha
BHacsHe 31.03.2015 r.- xopnopaTMBeH JaHbk -77 X.JIB. H 22 X.JIB. TaHBK BEPXY PasXOIHTE .

21. 3agb/rKeHHS O HIPOBH3HH
B xun. nB.
31.12.2014 31.12.2013
Hauncnenus 3a 10X0Iu IPH IEHCHOHUpPaHe 215 215
215 215

22, [loTeHUMATHH 32 XbJGKEHHS

JAPYTH ABLJITOCPOYHM A0XO0AH

ChINacCHO WU3rOTBEHAaTa AKTIOEPCKA OLEHKA HA JAPYKECTBOTO , OTHOCHO OIEHKA HA BEPOATHOCTHTE 32
3aIamane Ha 06e3leTeHre 32 PO TbIDKATENCH TPYAOB CTAX IPH NEHCHOHMpPAHE B OTUETA 33 BCeoGXBATHHS JOXOJ ca
mpustaty 215 x.B. ( 2009 112010 r.)npoBH3MK 32 MOTEHIMATHN 3aXbIKEHNS 33 M3IIIAIAHe Ha 06e3meTeHus.
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23. CBbp3aHH JUNA
JIpy’KeCTBOTO MMa OTHOUIEHHE Ha CBBP3AHO JIMIE C TBIIEPHHUTE CH APYKECTBa,

TpaHsakuuy ¢ ABIIEPHUATE CH APYKECTEA .

IloKynK# OT CBbP3aHH JIULA B X.JIB.

31.12.2014r. 31.12.2013 r.
“IMyuas Jluzuar “ EAJT 3,140 2,415
“Apkyc Ctpoii”EA]] 75 102
OK” Onumn” OO/T 403 335
Apxyc bearapus AJ] - 11

3.618 2.863

IIponax6u KbM CBLP3aHM JIHLA B X.JIB.

B xm. Jlesa 31.12.2014r. 31.12.2013 r,
OK”OJIUMIT” OO 116 66
“IyHaB Jluzunr “EAJ] 629 225
“Apkyc Crpo#t “EAT 6 25
»ApKyc Beirapus ,,AJ] 8 -

759 316

ITo U3BBPLICHUTE Mpe3 rOAWHATA CACIKH HAMa HeOOUJaliiHu YCJIOBHA 1 OTKJICHCHMS OT IIa3apHUTE IICHU.

B’b3Hal"pa)KHeHHﬂ Ha KIIFOYOBHA YIIPaBJICHCKH NEepCcOHaAI Ha JAPYKECTBOTO Ca KaKTO CIICABA :

Hauwucineno Hznnareno

B xwmi. ns. B XWJLJIB.
BrsHarpaxxaenus Ha CbBeTa HA AUPEKTOPHTE 206 194
TaHTHEMMN 504 476

24, JuBuaeHTH

ChIJIaCHO HANpPaBEHOTO TpemyioxeHue oT ChbBETa HA NUPEKTOPHTE 3a PAsMpeNellcHHEe Ha (GanaHcoBara neyanda,
TPE/UIOKEHO 32 omoGpenue oT OGIIOTO CHOpaHHEe Ha AKLUMOHEPHTE, Ha NPOBENEHOTO Ha 14.05.2014 r. OCA ca B3eTu
CIICTTHUTE PELIeHHUS: |

- YBE/IMYaBAHE HA KaNUTala ChC CPENCTBA HA APY}KECTBOTO , Ha OCHOBaHue wi.197 ot T3 , upes JﬂpeBp’BIlla.He‘ Ha YacT oT
nevanfara B KamuTal, KalUTAH3auds 1o 1 (eIMH) JeB Ha BCIKA aKLIKs,

- OCTaTBKa OT GanaHcoBaTa meyanta ce oTHacs BB GoHz ,,Pesepren”.

- HAMa pasIpeiesieH TUBHASHT

25. Yc/10BHH aKTHBH H YCJIOBHH 3abJIKEHHS

noracseane koM ,JKTE”AJl , rp. Codus uma smucanu B 1{PO3 —0co6eHn 3a03K HA B3eMaHHsA MO JIOTOBOPH , OCOOEHH
3a03u Ha KMA .

3a obesnieyaBaHe Ha OOJMIaUMOHHHA 3aeM JPY)XECTBOTO € yYpeauno B monmsa Ha bankara (OBB AJT) — moBepeHUK Ha
O0/IMralMioHepUTe MBPBA TO PENl MIOTEKAa BBPXY COOCTBEHH HEIBMXHMMH MMOTH , IIPEACTABIABALIA 3eMA H rpaga , CbC
CrpaBe/IMBa nasapHa CTOHHOCT 28 081 X.JIB. , CHINIACHO OLIEHKA OT JIHLICH3UPAH OLEHHUTEN. PHKOBOICTBOTO HA APYHKECTBOTO
CUHTa ,u€ M0 NPESAOCTaBEHUTE 00€3NEUEHHUA He CIe/IBa 1A Ce Ch34aBaT MPOBH3HHL

Kem 31.12. 2014 r. BB Bpb3Ka ¢ MPeOCTaBEHATE KpeauTH 3a o60poTHH cpenctsa ot ,, [INB ,, Al W;OCTaTLK 3a

26. CnouTHd cjaea JaTaTa Ha GanaHca

Hama cpOMTHS HACTHIIN cien gararta Ha Oamanca , KOUTO Ja HajlaraT KOpPE€KLUUH B I'OJUITHUTE F)I/IHaHCOBI/I
OTYCTH. i

Hsnennutenen aupexrop : ..... /... V7
LY
CoecraBurerr: )W

06 mapt 2015
I'p. Jlackogerr
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